BOARD OF FINANCE MINUTES


DATE:  March 22, 2010
MEMBERS PRESENT:
T. Boyd, T. Childs, J. Duran, G. Reynolds (Chairman), J. McFarland, A. Wing, T. West.

Others: 
Selectmen: R. Eno, S. Mattson


Library: T. Conley, J. Benn

The Chairman called the meeting to order at 7:30 p.m.

The minutes of the March 8, 2010 meeting were approved.

Mr. Benn and Ms Conley presented the Library Budget that projects $187,879 for the coming year, an increase of $11, 291 over the budget for this year.  The increase is attributable to a 46.5% increase in healthcare benefits from Anthem Blue Cross. 

Mr. Eno discussed the preliminary estimate of 20.6% of Lyme students in Region 18, which is an increase from 19.7% from this current year.  If this projected increase becomes final, Lyme’s share of the Regional budget will increase about $370,000.

Representatives of the Fire Department were not present.  Their proposal will be deferred to the next meeting.  It was suggested that subjects for discussion then will be (1) better coordination of the Complex Maintenance with the First Selectman and (2) the possibility of lengthening the replacement schedule of major equipment.

There was a brief discussion of the possibility of using the Capital & Non-Recurring fund for the purchase of a new backhoe loader and town truck.  This estimated $229,000 would be replaced in future years.

It was moved and seconded that Seward & Monde will be our accounting firm for this year.

The meeting was adjourned at 8:30.

The next meeting will be April 12, 2010.

Respectfully submitted,

Thomas M. Boyd

Clerk
