Lyme Board of Finance Meeting Minutes
Thursday May 5, 2016
Meeting called to order at 6:32pm
Unanimous approval of prior meeting minutes dated April 14, 2016
Board Members Present: Matt Sharp, Peter Evankow, Jarrod Leonardo, Thomas Wing, Lori Caine and David Brown
Town Selectmen, Ralph Eno and Steve Mattson in attendance
Town of Lyme Budget Update:
Ralph Eno presented the Town of Lyme Budget for 2016-17.  Key points:
· The budget will anticipate zero dollars for the Educational Cost Share of the school budget based on the anticipated reduction by the State.  Selectmen noted it is possible that some portion of the previously approximately $137,000 for Lyme may end up being paid.  However, the decision was to assume none was.
· The Town of Lyme was slated to receive a $21,862 MRSA (Municipal Revenue Sharing Account) grant from the State.  However, this grant was turned down, as it comes with significant State oversight of the Town’s budget including giving the state the right to cap the town operating budget at 2.5 per cent.
· [bookmark: _GoBack]Town of Lyme received an $18,000 grant from CT DOT for Rogers Lake weed control and subsequently increased that line item expense in the FY 15-16 budget by $18,000.
· The Selectmen suggested a mill rate increase from 17 ¾ to 18 ¼.  The BOF discussed lowering the increase from 50 bps to 40 bps in case we end up receiving Educational Cost Share money from the State, but the Selectmen thought that was a bad idea as, if we did not receive any of that money, our Town account balances would decrease from an already slightly lower than preferred amount.  The BOF agreed with the 50 bps increase.
Meeting adjourned at 7:06 pm.
Next meeting is for Town Budget implementation and mill rate setting, at the Town Hall on Thursday May 19th.

Respectfully submitted,
Matthew Sharp


